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• Summary metrics on the sector

• Commentary on market momentum by comparing the 

most recent 12-month performance against the last 3-

year averages.

• Summary valuation and operating metrics for a basket of 

comparable public companies.

• Graphical, detailed comparison of valuation multiples for 

the public basket.

• The most recently announced deals in the sector

We advise on M&A and private capital transactions and provide market 

assessments and benchmarking. As a close-knit team with a long history 

together and a laser focus on our target markets, we help our clients sell 

their companies, raise capital, grow through acquisitions, and evaluate new 

markets. 

We publish our sectorwatch, a review of M&A and operational trends in 

the industries we focus.



1 - year revenue growth compared to revenue growth average for last 3 years - Current revenue 

growth rate is less than the average of the last 3 years, indicating that the market may be flattening 

or declining



NextGen Healthcare 1,231 46 549 1.9% 50.1% 8.4% 2.2x 26.7x 2,754 199

Huron Consulting Group 1,461 6 871 -9.8% 28.9% 0.6% 1.7x 258.9x 3,807 229

Evolent Health 1,751 -251 1,022 20.8% 31.4% -24.6% 1.7x N/A 2,900 353

Allscripts 2,028 98 1,503 -8.0% 37.6% 6.5% 1.3x 20.7x 8,400 179

Inovalon Holdings 5,377 186 668 3.9% 74.9% 27.9% 8.1x 28.9x 1,836 364

Cerner 23,231 1,745 5,506 -3.3% 83.1% 31.7% 4.2x 13.3x 26,400 209

IQVIA 54,609 2,070 11,359 2.4% 34.0% 18.2% 4.8x 26.4x 70,000 162

12,812 557 3,068 1.2% 48.6% 9.8% 3.4x 62.5x 16,585 242

2,028 98 1,022 1.9% 37.6% 8.4% 2.2x 26.6x 3,807 209
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Date Target Buyer

Total 
Transaction 

Amount 

Target 
Revenue 
(TTM at 

time of deal) 
TEV / 

Revenue 
TEV / 

EBITDA 

15-Apr-21 Cloud DX Roosevelt Capital Group - - - -

12-Apr-21 Alira Health Creadev 35 - - -

12-Apr-21 Nuance Communications Microsoft 16,000 1,406 11.1x 75.4x

07-Apr-21 LumiraDx CA Healthcare Acquisition - - - -

01-Apr-21 Kantar Health Cerner 375 - - -

29-Mar-21 PaceMate Ballast Point Ventures 8 - - -

19-Mar-21 Oculo Revenio Group 14 1 13.0x -

16-Mar-21 Strive Health Ascension Ventures 140 - - -

16-Mar-21 Cumberland Consulting Group Tegria - - - -

15-Mar-21 Advanced Plan For Health Marlin Equity Partners - - - -

10-Mar-21 Premier Health Urgent Care The Trinity Health - - - -

10-Mar-21 Healthbit (Business/Productivity Software) Drogasil - - - -

09-Mar-21 Outcome Health L Catterton - - - -

05-Mar-21 Chronic Care Management - 8 - - -

02-Mar-21 Pear Therapeutics 5AM Ventures 132 - - -

01-Mar-21 Discovery Health Partners MultiPlan (New York) 155 - - -

24-Feb-21 Health Outcomes Sciences Terumo - - - -

18-Feb-21 Carevive Cerner Capital 18 - - -

09-Feb-21 RS 21 Health Lab RS21 - - - -

08-Feb-21 Saykara Nuance Communications - - - -

02-Feb-21 Indegene Brighton Park Capital 200 - - -

19-Jan-21 Capsule Technologies (U.S.) Philips 635 100 6.4x -

































As a close-knit team with a long history together and 

a laser focus on our target markets, we help our 

clients sell their companies, raise capital, grow 

through acquisitions, and evaluate new markets. 
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