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Overview
DASHBOARD

PUBLIC BASKET PERFORMANCE

VALUATION COMPARISON

RECENT DEALS

• Summary metrics on the sector

• Commentary on market momentum by comparing the 

most recent 12-month performance against the last 3-

year averages.

• Summary valuation and operating metrics for a basket of 

comparable public companies.

• Graphical, detailed comparison of valuation multiples for 

the public basket.

• The most recently announced deals in the sector

We advise on M&A and private capital transactions and provide market 

assessments and benchmarking. As a close-knit team with a long history 

together and a laser focus on our target markets, we help our clients sell 

their companies, raise capital, grow through acquisitions, and evaluate new 

markets. 

We publish our sectorwatch, a review of M&A and operational trends in 

the industries we focus.
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1 – year revenue growth compared to revenue growth average for last 3 years. Current 

revenue growth rate exceeds the average of the last 3 years by this amount, indicating that 

market momentum is increasing. 



Public Basket Overview
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Enterprise 
Software

Cloud Tech & DevOps

SaaS

Marketing Tech
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Operational Metrics
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Operational Metrics
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27-Jul-20 Cforia Software Gemspring Capital - - - -

13-Jul-20 NuGen IT Genstar Capital - - - -

08-Jul-20 Boxview Spacelabs Healthcare - - - -
26-Jun-20 Elogbooks Facilities Management Marlowe (UK) 17.58 - 3.13 10.60
23-Jun-20 Aptean Charlesbank Capital Partners - - - -
19-Jun-20 Botron Software Appfire Technologies - - - -
09-Jun-20 TruePath Technologies Antin Infrastructure Partners - - - -
02-Jun-20 CloudMonix Finrock Growth Partners - - - -
25-May-20 ID-ware Committed Capital (Amsterdam) - - - -
23-Jun-20 Aptean Charlesbank Capital Partners - - - -
19-Jun-20 Botron Software Appfire Technologies - - - -
09-Jun-20 TruePath Technologies Antin Infrastructure Partners - - - -
02-Jun-20 CloudMonix Finrock Growth Partners - - - -
25-May-20 ID-ware Committed Capital (Amsterdam) - - - -
25-May-20 Mobile Solutions Zucchetti Group - - - -
18-May-20 Trade Area Systems Hanover Investors - - - -

15-May-20 Viziya Genstar Capital 35.11 - - -

11-May-20 Avedos GBTEC Software + Consulting - - - -
01-May-20 Seal Software DocuSign 188.00 - - -

21-Apr-20 Alligatortek HealthChampion - - - -

13-Apr-20 PKWARE Thompson Street Capital Partners - - - -

03-Apr-20 KB Tech (Software Development) European Energy Exchange - - - -

01-Apr-20 InsPro Technologies Majesco 12.00 14.88 0.52 -19.31
06-Mar-20 Brandpath Commerce BGF - - - -
01-Mar-20 Industrial & Financial Systems - - - - -
25-Feb-20 Soft-Pak Dover - - - -
17-Feb-20 TE-SIS Soluciones Codeoscopic - - - -
04-Feb-20 Agency Matrix Accel-KKR - - - -

04-Feb-20 Orpheus McKinsey & Company - - - -

Recent Transactions
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Public Basket
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The firm's roots are in ERP software vendor PeopleSoft, which was founded by Workday cofounder David Duffield, while 
fellow Workday cofounder Aneel Bhusri served as vice chairman at PeopleSoft. The company's product portfolio is 
centered on human capital and financial management software, though it continues to add new applications to the 
product set. Just over 75% of the firm's revenue comes from the U.S.

Workday
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Scout (Business/Productivity 
Software)

09-Dec-19
The company was acquired by Workday (NAS: WDAY) for $513 million on December 9, 2019. The acquisition will help the 
acquirer to deliver a comprehensive source-to-pay solution to its customers.

Trusted Key Solutions 18-Jul-19 The company was acquired by Workday (NAS: WDAY) for an undisclosed amount on July 18, 2019.

Workday
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The software provider operates in the three segments of licenses, maintenance, and professional services. 
Customers include enterprises utilizing data centers, end-user computing, cloud providers, and software-defined 
networking. The Palo Alto, California, firm operates and sells on a global scale, with about half its revenue from 
the United States, through direct sales, distributors, and partnerships.

VMware
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Octarine 27-May-20 The company was acquired by VMware (NYS: VMW), a subsidiary of Dell EMC, for an undisclosed amount on May 27, 2020.

Nyansa 21-Jan-20
The company reached a definitive agreement to be acquired by VMware (NYS: VMW), a subsidiary of Dell EMC, for an 
undisclosed amount on January 21, 2020.

VMware
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Intuit
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Credit Karma 23-Mar-20 The company reached a definitive agreement to be acquired by Intuit (NAS: INTU) for $7.1 billion on February 24, 2020.

ChronoBooks 06-Jan-20
The company was acquired by Intuit (NAS: INTU) on November 18, 2019. Intuit's acquisition of the company offers 
enhanced productivity with QuickBooks Online Advanced.

Intuit
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Salesforce.com also offers Service Cloud for customer support, Marketing Cloud for digital marketing campaigns, 
Commerce Cloud as an e-commerce engine, the Salesforce Platform, which allows enterprises to build applications, and 
other solutions, such as MuleSoft for data integration.

Salesforce
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Vlocity 06-Mar-20
The company was acquired by Salesforce (NYS: CRM) for $1.33 billion on March 6, 2020. The acquisition will continue to 
enhance and complement Salesforce's industry capabilities and product knowledge, open up new industry capabilities built on 
the Salesforce platform and provide customers with even more tools and expert guidance to digitally transform.

The CMO Club 02-Mar-20
The company was acquired by Salesforce (NYS: CRM) for an undisclosed amount on March 2, 2020. The acquisition will 
further stitch the company's insights into the contemporary B2B practices, providing customers and young marketing 
technology professionals with best-in-marketing resources, events and online webinars.

Salesforce
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Its flagship software products run on SAP's HANA database technology. In fiscal 2017, the company generated 
roughly 44% of revenue from Europe, the Middle East, and Africa, 40% from the Americas, and 16% from Asia.

SAP
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PlainID 03-Feb-20
The company received an undisclosed amount of funding from SAP on February 3, 2020. The funding will be used to bring 
the company's solution to a wider audience.

Totango 06-May-19
The company raised $8.3 million of Series C venture funding from SAP, Grayhawk Capital and Pitango Venture Capital on 
May 6, 2019, putting the company's pre-money valuation at $65 million. Gemini Israel Ventures, Canvas Ventures, 
InterWest Partners and Benhamou Global Ventures also participated in the round.

SAP
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The company operates with three segments: digital media content creation, digital experience for marketing 
solutions, and publishing for legacy products (less than 5% of revenue).

Adobe Systems
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Facebook (Oculus Medium) 09-Dec-19
Oculus' virtual reality sculpting tool was acquired by Adobe for an undisclosed amount on December 09,2019. The acquisition 
will enable Facebook to accelerate 3D & immersive offerings.

Allegorithmic 23-Jan-19
The company was acquired by Adobe Systems (NAS: ADBE) for $106.1 million on January 23, 2019. With this acquisition, 
Creative Cloud will benefit from the company's tools that are already helping top gaming, entertainment, retail, and other 
brands create the textures and materials that give 3D content detail and realism.

Adobe Systems
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While software licenses, support, and maintenance continue to represent roughly 70% of revenue, the firm is 
undergoing a mix shift toward cloud-based subscriptions that should necessitate continued heavy investment in 
the business model transition. Oracle offers software-as-a-service, platform-as-a-service, and infrastructure-as-a-
service offerings. Legacy offerings include Oracle Database software and Oracle Fusion Middleware.

Oracle
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Sauce Video 27-Apr-20
The company was acquired by Oracle (NYS: ORCL) for an undisclosed amount on April 27, 2020. The acquisition helps 
Oracle to enhance its portfolio with advanced video capabilities and to provide customers with a comprehensive set of 
content creation and management tools in order to create exceptional customer, employee and supplier experiences.

LiveData Utilities 31-Mar-20

Oracle entered into a definitive agreement to acquire the company, a subsidiary of LiveData for an undisclosed amount on 
March 31, 2020. This acquisition extends Oracle Utilities' Network Management System (NMS) by adding a long-standing 
partner that provides leading operational technology (OT) middleware solutions and SCADA capabilities to monitor and 
control utility equipment while reducing the complexity of real-time systems.

Oracle



Public Basket

30

It is known for its Windows operating systems and Office productivity suite. The company is organized into three 
overarching segments: productivity and business processes (legacy Microsoft Office, cloud-based Office 365, 
Exchange, SharePoint, Skype, LinkedIn, Dynamics), intelligence cloud (infrastructure- and platform-as-a-service 
offerings Azure, Windows Server OS, SQL Server), and more personal computing (Windows Client, Xbox, Bing 
search, display advertising, and Surface laptops, tablets, and desktops). Through acquisitions, Microsoft owns 
Xamarin, LinkedIn, and GitHub. It reports revenue in product and service and other revenue on its income 
statement.

Microsoft
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Softomotive 19-May-20 The company was acquired by Microsoft (NAS: MSFT) for an undisclosed amount on May 19, 2020.

Metaswitch Networks 14-May-20
The company reached a definitive agreement to be acquired by Microsoft (NAS: MSFT) for an undisclosed amount on May 
14, 2020. The acquisition provides Microsoft's Azure cloud platform with the specialized software needed for running 
virtualized communication functions, applications and networks.

Microsoft
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As a close-knit team with a long history together and 

a laser focus on our target markets, we help our 

clients sell their companies, raise capital, grow 

through acquisitions, and evaluate new markets. 
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