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• Summary metrics on the sector

• Commentary on market momentum by comparing the 

most recent 12-month performance against the last 3-

year averages.

• Summary valuation and operating metrics for a basket of 

comparable public companies.

• Graphical, detailed comparison of valuation multiples for 

the public basket.

• The most recently announced deals in the sector

We advise on M&A and private capital transactions and provide market 

assessments and benchmarking. As a close-knit team with a long history 

together and a laser focus on our target markets, we help our clients sell 

their companies, raise capital, grow through acquisitions, and evaluate new 

markets. 

We publish our sectorwatch, a review of M&A and operational trends in 

the industries we focus.



1 - year revenue growth compared to revenue growth average for last 3 years - Current revenue 

growth rate exceeds the average of the last 3 years by this amount, indicating that market 

momentum is increasing





Oracle 193,792 16,515 39,766 1.0% 79.8% 41.5% 4.9x 11.7x 136,000 292

SAP 157,855 7,019 30,844 11.5% 69.7% 22.8% 5.1x 22.5x 101,150 305

Manhattan Associates 5,943 122 623 8.1% 53.1% 19.6% 9.5x 48.6x 3,500 178

Coupa 15,608 -45 390 49.7% 64.3% -11.5% 40.0x - 1,693 230

Descartes Systems Group 4,007 119 331 15.8% 73.5% 36.0% 12.1x 33.6x 1,547 214

Kinaxis 3,085 43 199 24.4% 71.0% 21.5% 15.5x 72.1x 662 300

Basware 539 10 167 6.6% 53.0% 6.1% 3.2x 52.8x 1,332 126

American Software 545 16 112 0.6% 54.7% 13.8% 4.8x 35.0x 428 263

47,672 2,975 9,054 14.7% 64.9% 18.7% 11.9x 39.5x 30,789 239

4,975 81 361 9.8% 67.0% 20.6% 7.3x 35.0x 1,620 246

share price as of 01Jun20
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02-Jun-20 ScanData Systems TPG Capital - - - -
20-May-20 MatchBack Systems SynchroNet (Logistics) - - - -
11-May-20 IoT Labs Mx iQSTEL - - - -
07-May-20 Deliv Target - - - -
08-Apr-20 MBM Italia Hellman & Friedman - - - -
02-Apr-20 FoodChain (Madison) Dohmen - - - -
10-Mar-20 ParcelShield Excellere Partners 78.40 - - -
09-Mar-20 TruTac Barclays - - - -
05-Mar-20 Paragon Software Systems Aptean - - - -
25-Feb-20 Pacejet 3Gtms - - - -
24-Feb-20 EcoVadis Bain & Company - - - -
24-Feb-20 PeopleVox Descartes Systems Group 24.58 - - -
17-Feb-20 Lean Logistics Rhenus Logistics - - - -
17-Feb-20 Navitrans Valsoft - - - -
11-Feb-20 Updater Second Century Ventures - - - -
07-Feb-20 Send4 ClearSale - - - -

06-Feb-20 ASC Software FOG Software Group - - - -

30-Jan-20 Eyefreight Elemica - - - -
14-Jan-20 Pointy Alphabet 163.00 - - -
12-Jan-20 Gurucargo #VALUE! - - - -
09-Jan-20 Kuebix Trimble - - - -
08-Jan-20 Otimis Körber - - - -
07-Jan-20 Iptor Bregal Unternehmerkapital - - - -
07-Jan-20 Styletronic CVC Capital Partners - - - -
19-Dec-19 Sonatype Vista Equity Partners 145.00 - - -
17-Dec-19 DispatchTrack Spectrum Equity 144.00 - - -
17-Dec-19 Geoforce GCP Capital Partners - - - -
13-Dec-19 Leanware Korona Invest 4.97 - 0.78 -
12-Dec-19 Pathao SureCash - - - -
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As a close-knit team with a long history together and 

a laser focus on our target markets, we help our 

clients sell their companies, raise capital, grow 

through acquisitions, and evaluate new markets. 

Securities offered through 7M Securities LLC.


