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• Summary metrics on the sector

• Commentary on market momentum by comparing the 

most recent 12-month performance against the last 3-

year averages.

• Summary valuation and operating metrics for a basket of 

comparable public companies.

• Graphical, detailed comparison of valuation multiples for 

the public basket.

• The most recently announced deals in the sector

We advise on M&A and private capital transactions and provide market 

assessments and benchmarking. As a close-knit team with a long history 

together and a laser focus on our target markets, we help our clients sell 

their companies, raise capital, grow through acquisitions, and evaluate new 

markets. 

We publish our sectorwatch, a review of M&A and operational trends in 

the industries we focus.



1 - year revenue growth compared to revenue growth average for last 3 years - Current revenue 

growth rate is less than the average of the last 3 years, indicating that the market may be flattening 

or declining





Tata Consultancy Services 97,571 6,078 22,113 7.2% 44.0% 27.5% 4.4x 16.1x 450,738 49

Capgemini 18,426 2,181 15,812 7.0% 27.3% 13.8% 1.2x 8.4x 219,314 72

Infosys 36,678 3,262 12,780 8.3% 33.1% 25.5% 2.9x 11.2x 236,486 54

Wipro 13,039 1,786 8,598 4.2% 28.5% 20.8% 1.5x 7.3x 175,000 49

EPAM Systems 12,370 434 2,424 24.9% 35.3% 17.9% 5.1x 28.5x 36,739 66

Globant 5,506 - 705 28.4% 38.2% - 7.8x 49.2x 12,500 56

Persistent Systems 399 88 502 5.9% 39.5% 17.5% 0.8x 4.5x 9,962 50

Endava 2,579 - 428 23.6% 29.4% - 6.0x 52.6x 6,468 66

R Systems International 117 14 112 19.0% 32.3% 12.6% 1.1x 8.3x 2,749 41

20,743 1,978 7,053 14.3% 34.2% 19.4% 3.4x 20.7x 127,773 56

12,370 1,786 2,424 8.3% 33.1% 17.9% 2.9x 11.2x 36,739 54

share price as of 01Jun20
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03-Jun-20 Five Talent Catalyst Investors - - - -
21-Apr-20 Alligatortek HealthChampion - - - -
15-Apr-20 Motivity Labs Jnit Technologies Inc - - - -
14-Apr-20 Crea (Slovenia) Accuro Fund Solutions - - - -
14-Apr-20 Rocketbuild Recruit Rooster - - - -
06-Apr-20 Excivity Aegis Technologies Group - - - -
01-Apr-20 Duo Consulting Mediacurrent Interactive Solutions - - - -
26-Mar-20 AIQ Alchemist Codes 2.8 - - -
23-Mar-20 Catalyst Networks Perficient - - - -
19-Mar-20 The Refinery Haus Defiance Ventures - - - -
02-Mar-20 cxpartners Sopra Steria - - - -
26-Feb-20 EngageCraft - - - - -
26-Feb-20 Stoke Mobile Teldio - - - -
19-Feb-20 ISO-Office ACON Investments - - - -
18-Feb-20 Flavorful Apps Treasure & Shipwreck Recovery, Inc. - - - -
17-Feb-20 Cascade Data Solutions Upic Solutions - - - -

17-Feb-20 Lean Logistics Rhenus Logistics - - - -

14-Feb-20 U-Need Consulting Multicroissance 0.8 11.1 - -
10-Feb-20 Avesta Systems Clearlake Capital Group - - - -
05-Feb-20 SMB Creative Group Engage Software - - - -
04-Feb-20 Cettiworks McLane Intelligent Solutions - - - -
03-Feb-20 Groupe Askida Alithya 12.2 - 0.1 -
14-Jan-20 AppSheet Alphabet - - - -
08-Jan-20 AIT Goehner Siemens - - - -
03-Jan-20 Apptius Computer Solutions Solvera Solutions - - - -
17-Dec-19 StackImpact Instana - - - -
12-Dec-19 Base2 Solutions AE Industrial Partners - - - -
05-Dec-19 Precis E-Business Systems Shuffling Madness Ventures - - - -
19-Nov-19 SoundView IT Solutions Coretelligent - - - -
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As a close-knit team with a long history together and 

a laser focus on our target markets, we help our 

clients sell their companies, raise capital, grow 

through acquisitions, and evaluate new markets. 

Securities offered through 7M Securities LLC.


