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• Summary metrics on the sector

• Commentary on market momentum by comparing the 

most recent 12-month performance against the last 3-

year averages.

• Summary valuation and operating metrics for a basket of 

comparable public companies.

• Graphical, detailed comparison of valuation multiples for 

the public basket.

• The most recently announced deals in the sector

We advise on M&A and private capital transactions and provide market 

assessments and benchmarking. As a close-knit team with a long history 

together and a laser focus on our target markets, we help our clients sell 

their companies, raise capital, grow through acquisitions, and evaluate new 

markets. 

We publish our sectorwatch, a review of M&A and operational trends in 

the industries we focus.



1 - year revenue growth compared to revenue growth average for last 3 years - Current revenue 

growth rate is less than the average of the last 3 years, indicating that the market may be flattening 

or declining





Fortinet 21,997 458 2,261 20.6% 76.9% 20.3% 9.7x 48.0x 7,300 310

Check Point Software Technologies 13,755 891 2,009 3.8% 89.1% 44.3% 6.8x 15.4x 5,258 382

Trend Micro 6,225 520 1,543 3.7% 80.4% 33.7% 4.0x 12.0x 6,854 225

FireEye 3,041 -108 903 7.2% 64.7% -12.0% 3.4x - 3,400 266

SecureWorks 974 -9 553 6.6% 54.3% -1.7% 1.8x - 2,685 206

CyberArk Software 3,492 60 445 21.1% 85.1% 13.6% 7.9x 57.7x 1,380 322

Bluedon Information Security Technology Company997 -131 239 -23.8% 42.0% -55.1% 4.2x - 1,316 181

7,212 240 1,136 5.6% 70.4% 6.2% 5.4x 33.3x 4,028 270

3,492 60 903 6.6% 76.9% 13.6% 4.2x 31.7x 3,400 266

share price as of 01Jun20
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02-Jun-20 Panda Security Francisco Partners - - - -
01-Jun-20 Compuware Bain Capital Ventures 2,000.0 - - -
28-May-20 Edgewise Networks Zscaler - - - -
28-May-20 Oy KD-Soft Triuvare - - - -
27-May-20 Octarine VMware - - - -
26-May-20 UnitedLex (MDR Business) Ankura Consulting Group - - - -
21-May-20 Entreda K1 Investment Management - - - -
20-May-20 Arctic MSP Saalex Information Technology - - - -
20-May-20 Born in the Cloud EQT - - - -
13-May-20 Rips Technologies SonarSource - - - -
07-May-20 Dover Microsystems Naveo Credit Union 0.4 - - -
04-May-20 Digital Guardian - 34.9 - - -
30-Apr-20 Barquin Solutions Battle Investment Group - - - -
30-Apr-20 Symantec (Enterprise Business) Accenture 10,700.0 - 4.6 -
28-Apr-20 Tekmark Global Solutions One Equity Partners - - - -
23-Apr-20 Nimbusec KSV 1870 Holding - - - -

23-Apr-20 Valeo Networks Saalex Information Technology - - - -

22-Apr-20 Coalfire Systems Apax Partners - - - -
20-Apr-20 Interwork Technologies Wayside Technology Group 6.1 - - -
15-Apr-20 Arxan Technologies CollabNet VersionOne - - - -
13-Apr-20 PKWARE Thompson Street Capital Partners - - - -
09-Apr-20 Avira Operations Investcorp Bank 180.0 - - -
07-Apr-20 Revolutionary Security Accenture - - - -
06-Apr-20 Excivity Aegis Technologies Group - - - -
31-Mar-20 About Web penacity, llc - - - -
31-Mar-20 Computer Concepts of Iowa Ice Technologies, Inc. - - - -
31-Mar-20 Light Point Security Fisher Lynch Capital - - - -
31-Mar-20 Tavve Software Defiance Ventures - - - -
26-Mar-20 Cyberyllium - - - - -
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As a close-knit team with a long history together and 

a laser focus on our target markets, we help our 

clients sell their companies, raise capital, grow 

through acquisitions, and evaluate new markets. 

Securities offered through 7M Securities LLC.


